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A Cotton Shipment and

Main Orrice
140 Broadway

Banking Service

NE of our customers in

the South recently had

proved to him the value of 2

banking connection afford-

ing adequate credit and
service.

He had made a shipment
of cotton to a Liverpool
firm. On its arrival, a
certain proportion was not
accepted by the consignee.
Its disposition now became
a problem to the exporter.

Through our New York
Office we extended the ship-
per credit with which to re-
pay the British firm for the
unaccepted cotton. Through

.‘I_‘_

our Liverpool Office we ar-
ranged a sale on a basis
satisfactory to our customer
and attended to the collec-
tion of the proceeds for him.‘_;

This Company finances a .

&

o

o

large volume of American 'j,.

cotton exports. It has de-
‘veloped a service which is of 3
genuine value, not only in

routine matters, but in such

emergencies as the forego-
ing, which are inevitable
from time to time. iR

£ 2

Similarly, manufacturers .
and merchants in practically
every line find our service

: & ’ s
an asset in their business. ;

Every requirement of your business, including
the establishment of your credit line, can be met
at any of our offices. We invite you to call at our
nearest Office and discuss your banking needs.

Fiera Avenuve Orrice
Fifth Ave. and 44th St.

Mapison Avenus Orsice
Madison Ave. and 60th St.

r

Guaranty Trust Company
of New York
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Wholesale Trade

The Week in Business

e — e

Slightly Less Activity in Primar

Is Maintained; Finished
Goods Prices Advancing

y Markets, but

RIMARY markets w

the vm ok before,

: expected.
fion of brisk business,
‘rom fair to good, A T
URON. retail trade,
Ball activity in

ere scarcely as active lnst week as they were
but some recession in the business gait was to be
The secondary markets
and reports from the retail trade were g-eneully"
ecurrence of warm weather had a dampening effect |

according to merchants in many sections of the country.
the wholesale mar.@

s however, reported a continua- |

wets s being prol

Lh

enged much beyond
® normal peroid, and in some quarT-
assumed a feverish tinge,
d:ﬂ t‘t:l the inability of retail mer-
| EDANts to plek up merchandise ur-
ar.’;‘-ntlsr neaded for the holiday tra?ie-
Pdavers who nre now {n the market
“sert that considerah!- “digging” {s
netessary to unearth des.rable mer-
( Chiandige,
'his has led to 4 certain amount of
cmacing of forward orders, although
| s anticipatory order placing  has |
| hot yet reached a point satisfactory to |
| menufacturers in general, {
Price rises continued in many of the |
wholesale markats, but they were |
neither as violent, nor as widespread
last week as they were tha week be-
fore. In many quarters the belief is
growing that prices are close to their
veak for the present movement, and

while there is nothing in the wind to
indicate

Teceasions it is not expected
that the upward drive will continue far
long. Further upward adjustment of

prices of finished goods to conform to
the rises in primary materials are, of
course, expected,

, Cotions [
{ Cotton goods were less active last |
{week than in the previous two weeks, |
although prices remmined firm and|
imade actual gains in gome cases.
Staple cotton goods continue in good
demand, with many mills sold up to
| February and unwilling to take on con-
tracts for delivery bevond that date.

l More activity is shown in converted |
{ fabries, prineipally wash®cods for con- |
| sumer use next =pring and summer. |
| Denima, chambrays and other heavy|
| goods used prineipally in work cloth-
| ing are well aold ahead and price rd- |
| vanees have been put into effect, |
| Catton goods jobbers in many cases |
| have not moved up their price lists to |
| conform with mill prices due to the
ihealtunt attitude of retailers when
price advances are made.

1
| Continued improvement was reported
| in the silk trade last week. Demand is |
| stronger for printed silks and other|
| novelties than for the old line staples, |
| but the latter are growing more active,
| although but slowly. The ribbon trade
{also has moved into a better position
| under the continuation of the good de-
| mand for ribbons cf almost all deserip-
| tions.
| Raw silk ia still a stumbling block in
ithe trade. A continuation of the high
| prices of raw silk is rescting unfavor-
. ably on the hosiery trade, it ia said, and
! manufacturers of silk goods are onee
| more complaining of the difficulty of
| stabilizing their prices {for finished
| goods wiﬁx raw silk showing little or
|no stabliity.
strong &t the beginning of the week,
i but slightly softer later on. In the
main, though, dealers here did not fol-
low the fluctuations in the Yokohama
- market, but kept their quotations fairly
{firm. Raw silk buying was on a re-
| duced scale. Statiasties compiled by the
8iik Association of Ameries showed
' record imports and deliveries to Ameri-
can mille of raw silk during the month
of Oectober, 1

Woolens
The good buring of woolens, both for
winter use and for use next spring,
| eatablished some time ago, continued
| throughout the week, More solling
egents fell into line with higher prices.
Cne of the leading manufacturers of

| goods in the wholesale markets. Retail-

Raw gilk prices were |

‘low priced dress gocfls announced hia

spring prices at lavels from 10 to 20
per cent in advance of those of a year
ago. The advance was considered econ-
servative by the trade in general. A
further advance in carpets was made
by the tending producer last week, an
increase of 10 per cent in the prices
established when spring goodn were
opencd a little less than a month ago.

Furs
_The fall fur trade iz turning out in a!
disappointing manner to many in the !
trade. Repeat and new orders for
manufactured goods are not coming |
into the market in as large volume nus |
the manufacturers would like to see, |
and sccordingly they have cut down
their purchases of raw furs. A few of
the latter are active, but they are moat-
1y ip the speclalty class, Muskrat, the
baeis for Hudson seal, the great staple
of the trade, is considered unsatisfac-
tory at present, with supplies piling up
in fRome centers.
Reports from the retail trade con-
tinue little better than fair.

Apparel
W_ith preparations for the spring sea- |
5on in women's apparel thera continuas
& falrly strong demand for winter

ers purchased sparingly at the begin-
ning of the season and are now comh-
ing the market for styles that have
met with public aPprn\ml. In both the
men's and women's market there Is a
strong trend toward a better class of
merchandise than was in demand a
¥ear ago,

Men's elothing for spring has been
fmds!_v. shown by manufacturers, both
in their ghow rooms and on the road.
Early buying is reported to be much
better than it was a year ago, with
prices showing a distinetly firming-up
tendeney,

Leather

Leather demand is fair. There has
been within the past week & ecertain
conservatism among both buyers and
sellers. Raw material mavkels are be-
ing closely_watehad by tanners who are
interested in overcomin discrepancies |
between present hide anﬂ leather costs.
Shoe manufacturers generally are plac-
ing orders for only thirty or sixty days
delivery. Sole leather of all desgerip-

tions {8 in good demand. Patent
leathers sre somewhsat less notive.
Glazed kids, in black and Havana

brown shadea,
firm prices,

in boarded f
but these des
as last year.

are moving freely at
There was somae activity
nishes of upper leather,
criptions are not as active

Jewelry

Jewelry demand econtinued brisk, the
business bein
sections of the country. Bugers this
year are placing only small orders for
individual items, but they ars buying a
wide assortment of goods. Jewelers
remarked that this assortment buying
has caused s bhetter demand for the
higher priced llnes. Sllverware, both
plate and hollow ware, was bought
freely. The demand for diamonds is
80 great that practically every cutting
establishment in the city is working at
capacity. Two of the smaller culflng
establishments are actually working
overtime. Diamonds of first quality
this year bring prices 10 per cent
higher than those prevalling at this
season last year. ameos, corals and
pearls received considersble attention
from buyers last week. Jobbers re-
ported collections fair,

|

| How Is Business?

|

I vancing; production gaining.
‘ SILKS-—Demand increasing; prices
I

1

mented.

METALS—Iron and steel demand

declines,
out of the market.

because of the discrepancies
costs.

COTTONS—Primary demand elightly less active; prices firm to ad-

WOOLENS—Demand active; prices firmer; production being aug-

|| FURS—Demand leas active; prices firm.
APPAREL—Demand good; prices firmer; production between seasons.

copper demand firm, prices unchanged; zine and lead strong,
ptices advanced; platinum and quicksilver registered fraetional

RUBBER—Demand listless and prices fractionally lower; big buyers

LEATHER—Demand fair, with buyers and sellers both conservative

JEWELRY—Demand strong for both popular and higher price lines;
diamond cutting establishments working at capacity.

firmer; production gaining.

strong, but prices decline slightly;

between present leather and hide

Federal Land Bank Bonds

Porm. Rate Maturity. Agked., Yield,

Bid.
PR 5§

3 4.9

ter be, 1941-1901.. G 10435
Irlr'.'?-I i-.-«n.l 1A41-1031. a 1?4;,_ i"l
do Be, 1939-1893, 1083 438
Qn & tes, 1942-197 01
do 4%e, 1089-103 L& 160 ‘.IE
do 4lys, TH3R-1028, g::-.. :gg ‘L=

44a 1897-182 1 100 j

a0 ARk 1satoiens. . a9l 100 460

d Bank Bonds
dist Bieok fand. Dansiranes, . o

103 4.6
1004 478
100y 486
106% 4.E6
ey 468

s, 1038-1024, .. 0.0cuuss

X Joint Stock Land

Ct%‘::‘if 5‘1& 1051-1931...105%
Chicago Julnt Stock Land

Bank 5;.[195;;;:;‘01““ LIRS

Ch‘;:ln oiJ-? ?;B 91?‘11 1034 108% 460

Htock Lan
ChBl.lil“ ugl?h‘l"iaﬂ-il)ﬂl ..... 108% 4.B2
Shori Term Hecurities

e + Tield,
Eacurity, Rate, Maturity, Bld 1?:& T ..da

. 25,103 % b
Alum Co of Am is, 13 I'zgszz iy v
] 08 Ty ;s.;:

ntra Tob Tie, ‘23 8% 100 .
.{g aE’I"&. Tai 6w, 1 Jiu.ll‘!ﬂi 10!.!_6 !),I)i
Am 'Fhrﬁld Co Bu, 1928...102%: 102% 540
*Am Tob Co 7, 1823, 0l l‘}l;’ ——
Ansconda Cop 68 12 L100% 100% 6.83
do Te, 1B2R....... 103 103 % G.‘.;!
Ang-Am 01l T.td T%s, L1038 103% 6,10
Arm & Co conv Ts, 1930.104% 104% 620
& O R R col 6s, 1824..100% 100% B.25
goll Tel Co ¢f Can Ts, '26.1030 104 E15
Both Steel con Tn, 1923..105%% 104  ——
do fs, 1948 4pay o8 603
Can Northern Ry fa, 1935. 081 83 E.46
do Glam, 18 955 100%  4.10
do Glpm, lg .13313 'I’:uz; E,Eg

, 1084 i L 7Y B
Ca‘;:fi‘l:n P2 <101 !P?f. 5'...

Cen Argeniiae t Bl 8t a2

)
New York State Bonds Saour. Fata. Matuarity, Bid, Ask. Yield

Cons Gasnf N ¥ 7s 1822.100 106 4.3

r(‘?:'.?;ln:trrdmm:;l\?:v 6'Elli- Ask. Yield, lf:}é::aear! Ei?)EEAM“ 3, '21,113;:{ 123:“ 3,;3
i 2 i ., L T I e 103 6.23
TINAID i e nneg 418 338 — ! cudahy Pack 'Te, 152400 010 1011y 4.52

¥ de ﬁ:_ }1A0 115 898 —_|Fed Sur Rer B, 10241008 101 .40
ansl Tmp Aie 1AL I e | GUIE OIL 4w 1033 a0 g A8
Y o 11 114 380 Ja, 11 : —
grrima Rt Gl $H el Vel b e (s T
Highway 1,{?'};3'191:??3}'33 A% 37 wen eity Ter Ry Ew 1923.1004% 301 .10
Bargs C u:m e 106100103 108 3,75 | Kennecott Cop Cor Ts, 0. 103 % 103 6.31
Highway saD ' 108 108 g.7p ( Lic Gas Lt 1at ref 7s '20.1007% 101 .70
do 4u, 1963, 105 5.8 Lib MeN & Lib Ta, [231.100 = 101 & 640
do  4s, i 10s a7 | Morrls & Co Tls 1899, 108 106ty  d.80
do &m, 103 s s | Naticnal Lelthtr.h. 1926.1000 1614 730
da s, 1268 108 575 | Bears Rosbuck !'i 1823, ..1013% IM\«; 6.35
do 4s, A ‘108 108 3.7 | Bloss Bhef 8 Iron 6, 1039, BTy 081y &.28
Canal Imp I 2 103 105 3,75 | Bolvay & Co s, 1927....508 104 658
do 48, 1%(; 104 108 278 l::lh\l:l'l Bell T conv Ta, "25.108% 103 6.7%
do dn, 13“1-- ‘162 104 7968t P U D guar n‘&n."!&.lﬂu\* 100 4,76
do 148, lg“u”' ‘'la3 105 3,75 |8 @ of N Y 78, 1925-'S1..10810y 1094 ——.
do 1%. 1 ?l‘cr is 1846.10% 105 .78 . S0 68, 1033,.........106% 10055 650
m.{-?“u'”\‘;ﬂ ..... R 102 104 3.78 “:g; '&u :lo”s‘. taee |'n‘u"i 1?;=' b
¥Nor lated ‘on New York Stock x| JO8 TE 8. L01 1005 820
change. Va-Car Chem B, 1822....100% 100 4.40

*Called for payment at 191 November
23, 1623,

tCatled for payment at 1921 Februar
15, 1435, I i

Wide Coal Development
Forecast in Western U, S.

Bureau ot:_T\‘lines Has Issued
263 Permits for Prospect-
ing on Federal Lands

From The Trilune's Washington Buroau

WASHINGTON, Nov. b6.—Extensive
development of & subatantial coal min-
ing industry in the public land areas of
certain Western states iy foreeast in
statistics compiled by the Federal Bu-
rean of Mines, which show that up to
October 1 the bureau had issued 283
permits for prospecting for coal on gov-
ernment lands, 42 leases for commercial
coal operations on these lands and B
licenses for production of coal limited to
personal use. The states are California,
Colorado, Idaho, Montana, Nevada, New
Mexico, North Dakota, Oregon, South
Dakota, Utsh, Washington and Wyo-
ming.
Tge total minimum annual production
of coal required in the issuance of these
varipus authorizations {s 1,586,650 tons,
which is approximately equivalant to the
total annual coal prodietion of Michi-
gan and which l}w es
coal production of Arkansss or Texas.
The totsal investment to be expanded on

well distributed in nllEL“ Angeles,

| manager, International Mercantile Ma-
| rine, New Orleans; Frederick S. Snyder,

the q’_ﬂrl! natiohsl

Trade Disputes'1
ToBeArbitrated |
By World Court

Tribunal Set Up by Interna-|
tional C, of C. to Promote
Friendly Business Inter-
course Between Nations'

Headquarters in Paris|

Parties Honor Bound to
Abide by Awards, To Be
Rendered in Sixty Days

WASHINGTON, Nov. 5.—Indepen-
dently of all agencies established by
governmente and other eommercial
bodies, the International Chamher of
Commerce has just perfected plans for
the establishment of a world-wide
court of arbitration for the settlement
and adjustment of commercial disputes
nvising between husiness men of dif-
ferent nations.

An outline of the scheme and an an-
nouncement of the completion of plans
for its estsblishment, together with
the names of the American representa-
tives in the court were announced
to-day by A. C. Bed\.'ord, chairman of
the American section of the Interna-
tional chamber,

“It has long been recognized,” says
the statement, “that owing to the dif-
ferences in language and laws, the|
great distances invelved, and the limi- |
tations on means of communieation, |
the ordinary legal procedure in set-

different countries is fraught with ex-
treme difficulty, expense and delay,
From its inception the International
Chamber of Commerce has believed |
that one of the greatest services it
could render to the commerca of the |
world would be to formulate a new |
plan  whereby commercial disputes
might be adjusted economically,
promptly and equitably without re-|
coursa to the usual legal agencles.

Will Promote Trade Intercourss |

“The Chamber of Commerce of the,
United States has made conaiderabls
rogress in facilitating the settiemant
y arbitration of disputes arising be-
tween business men in this country|
and also between those of this country|
and certain South American countries.
It is believed that the establishment
of the Court of Arbitration by the In—;
ternational Chamber of Commerce will |

| result in a service of incaleculable bene- |

fit in promoting friendly trade inter-|
course and furthering more complete
understanding among the pcoples of |
the world.”

The American representativea in the
court will be Owen D. Young, chairman |
of the board, General Electric Company, |
chalrman; Newton D. Baker, president
of the Chamber of Commerce in Cleve- |
land, and former Secretary of War;
Irving T. Bush, president, Bush Ter-
minal CompanK, New York, and presi- |
dent of the Chamber of Commerce of
the State of New York; R. Goodwin
Rhett, president of People’s National
Bank, Charleston, 8. C.; Henry M. Rob-
inson, president, Firet National Bank,
Calif,; M, J. Sanders,

president, Chamber of Commerce, Bos-
ton; Thomas E. Wilson, Erealdent, Wil-
son & Co., Chieago, and Edgar Carglun,
International General Electric Com-
pany, Paris, France.

Headquarters in Parls

Administration of the court will be
directad from the international charp-
ber's herdguarters in Paris, and Phihg
von Hemert, presldent of the Dutc
Chamber of Commerce in Paris, who
scted aa chairman of the ecommittee
which drafted the court’s rules of ro-
cedure, will serve as president of the
executive committee. Mr, Carolan, of
the American group, will act as ons
of the viee-presidents of the executive
commitlee,

Other coun'ries that have named
groups of businces men to serve with
the court are: Argentina, Austria,
Belgium, Bulgaria, Costa Rica, Czocho-
Blovakia, Denmark, Esthonia, France,
Great Britain, Greece, Guatemala,
Japan, Lux-

Announcement

On Wednesday, November 8,
The Tribune will present a
special  table showing the
course of prices since issuance
of domestic industrial bond
issues sold to the public since
the signing of the armistice.
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Deposits Also Increased by’
$827,449,000, According
to Statement Issued 5'y;
Comptroller of Currency

Prosperity Era Predic!eglj
New Record Marks Shm\r'i;:f

Nationalization

Barnes Asks for Federal
Fact - Finding Board To
Be Heard if Plan Is
to Have Consideration

(ites Trouble in Russia

Big Industrial Users of
Fuel Oppose It Here,

Leader Writes Hammond

From The Tribune’s Washington Bureau

WASHINGTON, Nov, 5—The Cham-
ber of Commeres of the United States
to-day asked the Conl Co igzion to
be given an opnortunity to present the
business #nd in-

during ita investigation, seriously con-
siders any proposzal looking to the na-
tionalization of the coal industry.

In making this request in a letter to
the commission, Juliua H. Barnes,
president of the national chamber,
points out the ‘disastrous conse-
quences of the nationalization of vari-
ous industries in Hussia and other
countries in Europe.”

At the same time Mr. Barnes offers
the facilities of the national chamber,
with its large underlying membership
in general indusiry, “in the servize
of your investigation, at any time and
in any manner you may indicate.”

Letter to Hammond

Mr. Barnes's letter, addressed to
John Hays Hammond, chairman of the
commission, reads:

“The Chamber of Commerce of the
United States sincerely desires to be

helpful in “the investigation carried P

on by the commission. We sssume
that your direct contact with repre-
sentatives of the mine workera and
of the coal operntors will provide you
with accurate and f:ompregmnah'a in-

| formation on the practical phases of

coal produetion and distribution. [
feel, however, that in the progress of
this inyestigation there may develop
some phases In which the commission
will wish some method of communica-
tion of contact with Jarge industrial
users and consumers of coal and thae
at that (roint the chamber, with its
lurge underlying membership in gen-
eral industry, may be of service to
you, and I now offer the facilities of
the Chamber of Commerce of ths
United States in the service of your
investigation at any time and in any
manner you may indleate.

“I do desire at this time to ask you
that, if in the course of your investi-
gation your cdommisston proposes to
give serlous consideration to any proj-
ect or plan of nationalization of the
industry or of government operation
in any form in conection with it, the
chamber may be given an apportunity
to present the views of organized bual-
ness and industry.’

Cites Russlan Ezample

“We recognize the fact that the dis-
estrous consequences of the nationali-
zatlon of various industries in Russia
and other countries in FEurope, the
drain upon national revenues of gov-
ernment-operated eservices in Furope,
such as railreads, telegraph and tele-
phone, have discredited properly thesa

Hayti, Indo-China, Italy,
cr:‘mwourg. Netherlands, }\anwa}'. Poland,
Portugal, Spain, Soudan, Sweden,|

Switzerland, Union of South Africa
and Jugo-Slavia, AT
The method of procedure to obtsin!
an arbitration of a dispute i set forth
as follows in Mr, Badford's stetement:
“Any party who desires to have re-
course to arbitration under the new
plan shall address a request to his
national commitiee or, if no national
committee exiets, through an organi-
zation member of the international
chamber, giving & statement of the
transaction in question and tha_clmrqs
to be arbitrated. If the guestion 1is
found wsuitable for 'arhitration the
court shall forward a copy of the re-
quest to the other party and invite
him to furnish a statement of his case.|
“The court will appoint one arbitra-|
tor to try cach case gubmutted to it,
unless the parties desire the mppoint-
ment of two arbitrators ard one um—|
pire, or of three arbitrators. [
Award in 60 Days |[

“The Court of Arbitration will re-|
quest. the various national committees
to furnish the names of technically |
qualified arbitrators for appnintment
to hear the cases submitted to it. Tha
arbitration shall take place in the
country and town as may be determ-
ined by the court,

“Normally the arbitrators shall ren-
der their award within sixty Qaj»;a.l
The srbitrators will have the right,
whers the law permits, to take evi-
denca in countries other than that in
which the srbitration takes place,

“The award of the arbitrators, in ad-
dition to the decislon on the merits, |
shall determine which of the two,
parties ia responsible for the costs, or |
in what proportion such costs nhal‘I be
divided between them. The arbitra-|
tors shall
ment of expenses, but shall serve gra-
tuitously except, within the discretion
of the court, in sueh countries and in-
dustries when!ﬂu are customarily
allowed for arbitrators,

#The parties shall he in honer bound
to earry out the award of the arbi-
traters, ' At

“Sottiement of a dispute by coneili-
ation may be effected by business men
bringing the controversy to the atten-
tion of the international chamher
throngh the national committess. Such
requests for the good offices  of
the ehamber will be referred to the
administrative commisslon, which is
composed of the representatives of tha
meamber countries resident in Paris to
co-opsrate with internations]l head
quarters, After exsmining sll decu-
ments submitted by boyh parties to the
controversy and collseting all possible
{nformation, ths administrative com-
mission, through 1its chairman, will
communicate with the parties, through
the national c?mndtta;. tp:umulng a

is of mutual agreement.”

h‘;‘o bring the court to the attention
of business men throughout the world
the executive committee has recom-
mended that wll traders insert the fol-
lowing clause in thelr international

ntracts: J o
W"'l'he eontracting parties agree to
pubmit to arbitration, in accordance
with the arbitration rules of the Inter-

tlement of sll disputes in connectlon
v::t': the interpretation or the execu.

‘apses amounts to §2.453,660.

tion of this cgllitmt."

| Palmer 8. Canfield, legal adviser for

| the Peruvian Legation in Washington,

be entitled to reimburse- :

ber of Commerce, the net- | ha

phases of the relation of government
and industry to such an extent that
serious consideration of any recom-
mendution tending in that direction
may not be given by your commiasion,
We have no desire to burden your reec-
ord needlessly and therefore content
ourselves. with thus exprassing the
clear conviction of business and {ndus-
try that deterioration and disaster fol-
low the injection of government in*n
industry, and osk to be allowed to
present the evidence and the argument
at the proper time before your com-
mission, if serious consideration is
given to any phase of this relation.”
S S e L e e

Foreign Attache’s Liquor
Held Immune in Seizure

Dry Agents Here Warned Not
to Meddle With Stock of

Peruvian Student
The State Department at Washing-
ton yesterday notified John D. Appleby,
prohibition zone chief in New ork, and

the loeal zone, thet they were without
right to interfere in any way with the
possession of eighty-four casea of
whiskey stored in Greenwich Village
by Marino Loas, a.student attache of

The prohibition agents located the
the whiskey recently and were about
to seize it when its ownership became
known and the State Department was
asked for a ruling on its status by tha
prohibition department here,

The ruling was in effect thai liquor
owned by attaches of foreign legations
in immune to peizure regardless of
where stored or moved. -

Loas said Le purchased the liquor
in Eurore and brought it here for his

ersonsl use while employed at the

eruvian legation. Pending his re-
moval to Waahinfton he had the liquer
stored in the Village Garage, 368 West
Twent{;eiihth Street, where it was lo-
cated by the prohibition agents.

Rich Chicago Contractor
Slain in 19th Ward Feud

SRS
Two Assassins With Sawed-Off
Shotguns Waylay Him on
Street Near Home
CHICAGO, Nov. 5.—A renewal of the
15th Ward feud, which has cost a score
of lives in the last two years, was seen |
to-night in the sssessination of John |
Seully, & wealthy econtractor, who was
shot down in the street by two men
with sawed-off shotguns. The slayers

eapad.
“Scull}-. who was sixty years old and
who had bLeen active in politics, was

| walking along the street near his home

when neighbors heard a fusillade of
shots and found him, riddled with bul-
lata, lying on the sidewalk. Besida
him lay the shotgune. Seully’s name
originaliy was John Bealzitti, but he

for Circulation in Nation«
| al Financial Institutions

From The Tribuna's Washington Bureow: |
| WASHINGTON, Nov. 5—The total
| resources of natienal banks September;
| 16, 1022, were §1,208920.000 greater
than September 6, 1921, and deposits
ulso incronmed $827,448,000 betwesn
the two dales, sald Comptroller of ths
| Carrency Crissinger in publishing te<
{day the summary of the reports re<
| eeived from tho 8.240 reporting na<
| tional banks ss of September 15, 1092,
“Ceontinued {mprovement in the coii=
| dition of our national banks is T4~
| fineted in the statoment compiled ey
| this bureau from the reporta submitted
as of Eeptomber 15, 1022, This state-
mient compared with the statements aa
of June 40, 1922, and Septembers:b.
1821, showe that our national bafls
have msaterially  strengthened thebr

ore now in a better position to respand
{to the financial needs of our indbf-
| triae than at any time since the by~
ginning of the dcgntion poriod. -
| “In this connection it is well to nefa
| that the total of resonrces of nationsl
(hanks repched the highest point &\
the history of the national banks

aystem Deecember 81, 1019, when tig
totaled £23.634874,000. Loans snd dis=
counts, including rediscounta, how-
evar, did not reach the highest polit
until November 15, 1920, when they
amounted to $13,764,721,000. Between
i that date and May 5, 1822, the amount
{of loane steadily decreased and ‘gn
| the last mentioned date they had
dropped to $11,184,118,000. A

“It will be seen that the liguidatien
in the amount of loans and customers’
acceptances has been largely offhes
by & decrease in the amount of bila
payable, rediscounts and liabilities for
ecreptances, and in view of the com-
ditions shown in the Saptember 13,
1822, statement, together with the fact
that ell channels of commerce now ap-
ear to be active, following the recent
industrial depresgion, there (s every
reason for the expectation that we are
now at the beginning of an era of
proaperity.”

In a statement showing the condition
of all national banks ms of Septembar
15, 1822, eompared with *June 30, 1922,
and September 8, 1921, the reduction in
loans and discounts, ineluding redis-
counts, since June 80 was $12,180,000,
and the reduction since September 6,
1921, was §446,667,000. Investments in
United States securitles increased
£117,083,000 since June 50, 1822, and
$640,616,000 since September &, 193%;
other bonds, stocka, securities, ete., in-
cressed $11.916,000 since June 80, 1982,
and $818,088,000 since September .86,
1921; due from bankas and Eankern in-
creased $264,967.000 since June 50, 1982
and $639,1563,000 since September 8,
1021; total deposits increased §278,198,-
000 sinca June 30, 1922, and $2,037,910,-
000 since September &, 1921; bills pay-
able and rediscounts decreased $79,428 -
000 since June 30, 1922, and §827,440,000
since September 6, 1821, end lisbility
on account of acceptances also shows=s
decided reduction between the two
dates, New record marks are shown
for national bank circulation and tim
deposita,

tling disputes between nationals eof | dustry, in the event the commnission conditions during the last year

First Morse Telegraph
Starts for Fair at Rio

Head of Big Cable Company
Takes Oldest and Newest -

of Wire Inventions

The original telepraph instrument
invented by Samuel B, F. Morse in
1835, primitive and bulky, was taken
from this country yesterday to Rio de
Jeneiro locked in p epecial stateroom
on the Lamport & Holt liner Vandyek.

This relic of American invention.
which is owned by Ll.» Unlted States
government and loaned | * the National
Museum in Washingto,. was taken
eboard late Saturday night by B, H.
Reynolds, vice-president of the AM-
Ameriea Cable Company. :

Although the Morse instrument is-dn
an alr-tight canse, sealed by the gew-
ernment and locked in one of the rooms
of Mr. Reyrnnld's suite, it will be kept
under specik]l guard throughout a
run to Rio. Mr, Reynolds eaid tHit
the instrument would be exhibited
in the American building of the Bra-
| zilian Centennial Exposition In Rio e
Janeiro and on his return to New York
within two months he would return' It
to Washington. o

The instrument, which s largely
rasde of wood, is three feet high and
two and one-half feet wide and still
will operate by the gid of a single coll
battery, It will be exhibited beside
the latest cable instrument—the se-
leninm magnifier—which the All-Amer-
fca Cable Company uses in its servige
to South Amerles. The Morse instru-
ment ie now on its second journey %o
Sonth Ameries, having been exhibites
in Buenos Ayres in 1910. o

Nation Gets Berlin Crop~
Radiogram in 5 Minutes

Department of Agriculture In-
augurates International °
Wireless Service

From The Tridune’'s Waoahimgton Burwog "
WASHINGTON, Nov. 5.—The intars

national radio crop service of tlr
United States Department of Agricul-
ture got away to a flying start to-day
with the receipt of a radiogram f
the department’s Berlin npremu:m
tegarding beet suger production
Germany. The message filed in Be
was flaghed to the Depariment of A,
cultuye ond thence relayed throughout
the United States. The news w
the hands of receiving operators |
over the country in less than five n
utes from the time the message
Berlin, '
“Radio is revolutionizing the
g_ntch of crop news,” gaid Dr. Henry &
aylor, chiefl of the Burean of
cultursl Economics, in ecommen
upon the new service. “In these ti
of ranidly changing economiec comndi~
tions instantaneous advices of agr
tural cogditions throughout the world
iz vitally necessary in protecti
oand advancament of American
culture, We want to know not v
what erops and conditions were lash
ear, but what they ape at the nﬁ [
natant, Radie makes this possible.™’
A part of the depariment’s service is
the dispatch by radio to the Internmd
tional Inatitute of Agriculture at R.dm%
of & weekly report on the condition o

2l {t recently. the sotton crops and whest seeding in
The 19th Ward foud foilowd dispute | the United States. ﬂ?-‘_munlw
owsr an aldermanic electiol’ and re-|from radio stations of the Nawy ‘
sulted in numerous killings. pariment. i




